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Disclaimer

The information contained in these slides has been prepared by North River Resources plc (the “Company” together with its subsidiaries, the “Group”). The information contained in these slides, the presentation made to you verbally and
any other information provided to you (in writing or otherwise) in connection with the Company and its business (the “Presentation Materials”) is subject to updating, completion, revision, verification and amendment without notice
which may result in material changes. The Company, in its sole discretion, reserves the right to change the terms and conditions of any transaction and to amend or supplement these Presentation Materials at any time.

The information contained in the Presentation Materials includes unpublished price sensitive information. Accordingly recipients of the Presentation Materials acknowledge that dealing in or encouraging others to deal in any securities of
the Company or disclosing such information before it is made public may constitute a criminal offence. In receiving the Presentation Materials and/or attending the presentation, you are deemed to have agreed to be treated as an
“insider” in relation to the information contained in the Presentation Materials, understood such duties and responsibilities and have agreed to comply with the same. Accordingly, you agree to treat this information in strict confidence
and not to disclose such information to any other person. You acknowledge that you are aware that securities laws may prohibit any person who is in possession of material non-public information about a public company from
purchasing or selling securities of such company.

The Presentation Materials have not been approved by the London Stock Exchange plc or by any authority which could be a competent authority for the purposes of the Prospectus Directive (Directive 2003/71/EC). The Presentation
Materials are for information purposes only and do not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall they nor any part of them form the basis of or be relied on in
connection with, or act as any inducement to enter into, any contract, transaction or commitment whatsoever. The Presentation Materials are confidential and are being supplied to you solely for your information and may not be
reproduced, re-distributed, transmitted or passed, directly or indirectly, to any other person or published in whole or in part for any purpose.

The Presentation Materials contain only a synopsis of more detailed information published in relation to the matters described therein and accordingly no reliance may be placed for any purpose whatsoever on the sufficiency of such
information or on the completeness, accuracy or fairness of such information and to do so could potentially expose you to a significant risk of losing all of the property invested by you or the incurring by you of additional liability. The
information contained in these Presentation Materials has not been independently verified. No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, the
Company’s nominated adviser, Strand Hanson Limited or the Company’s broker, Pareto Securities Limited (each a “Company Adviser”), or any of their respective affiliates or any of such persons’ directors, officers, partners, employees,
agents or advisers or any other person as to the adequacy, accuracy, completeness or reasonableness of the information or opinions contained in the Presentation Materials and no responsibility or liability is accepted by any of them for
any such information or opinions or for any errors, omissions, mis-statements, negligence or otherwise for any other communication written or otherwise.

No Company Adviser has approved (for the purposes of section 21 of the Financial Services and Markets Act 2000 (“FSMA”)) the contents of, or any part of, the Presentation Materials. The Presentation Materials are only being issued to
and directed at and may only be received by persons who: (a) in the UK: (i) have professional experience in matters relating to investments and who fall within the exemptions contained in Articles 19 or 49 of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (investment professionals and high net worth companies, unincorporated associations etc.); and (ii) are a “qualified investor” within the meaning of Section 86(7) of the
FSMA; or (b) are otherwise permitted by the laws of the jurisdiction in which they are resident to receive them. It is a condition of your receiving the Presentation Materials that you fall within one of the categories of persons described
above and you warrant to the Company and each Company Adviser that: (a) you fall within one of the categories of persons described above; (b) you have read, agree to and will comply with the terms of this disclaimer; and (c) you will
conduct your own analyses or other verification of the information set out in the Presentation Materials and will bear the responsibility for all or any costs incurred in doing so. Persons who do not fall within one of the categories of
persons described above should not rely on the Presentation Materials nor take any action upon them, but should return them immediately to the Company at its registered office (England and Wales): North River Resources Plc, One
America Square, Crosswall, London, EC3N 2SG, United Kingdom.

The distribution of the Presentation Materials in certain jurisdictions may be restricted by law and therefore persons into whose possession the Presentation Materials come should inform themselves about and observe such restrictions.
In particular, neither the Presentation Materials nor any copy of them nor any information contained in them may be taken or transmitted into the United States, Canada, Australia, Japan, or the Republic of South Africa, except in
compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of securities laws. No action has been or will be taken by the Company that would permit a public offer of its securities in
any jurisdiction in which action for that purpose is required. No offers of securities or distribution of the Presentation Materials may be made in or from any jurisdiction except in circumstances which will not impose any obligation on the
Company or any of its advisers to take action.

The Presentation Materials include certain forward-looking statements, estimates and forecasts with respect to the anticipated future performance of the Company which reflect the Company’s expectations regarding future plans and
intentions, growth, results of operations, performance and business prospects and opportunities. Such forward-looking statements, estimates and forecasts reflect various assumptions made by the management of the Company and their
current beliefs, which may or may not prove to be correct. A number of factors could cause actual results to differ materially from the potential results discussed in such forward-looking statements, estimates and forecasts including,
changes in general economic and market conditions, changes in the regulatory environment, business and operational risks and other risk factors. Although such forward-looking statements, estimates and forecasts are based upon what
the management of the Company believe to be reasonable assumptions, no guarantee can be given that actual results will be consistent with such forward-looking statements, estimates and forecasts. Prospective investors should not
place undue reliance on such forward-looking statements, estimates and forecasts. Such forward-looking statements, estimates and forecasts are made as of the date of these Presentation Materials and the Company does not assume
any obligation to update or revise them to reflect new information, events or circumstances. Past performance is not a guide to future performance.

The Presentation Materials do not purport to contain all the information that a prospective investor may require. Prospective investors should conduct their own independent investigation and analysis of the Company and the
information contained in these Presentation Materials and are advised to seek their own professional advice on the legal, financial and taxation consequences of making an investment in the Company. The Company does not undertake
to provide any additional further information or to enter into negotiations regarding the investment opportunity to which these Presentation Materials relate. The Company retains the right, at any time, to terminate any discussions or
negotiations with prospective investors. In the event of such termination the Company will not be under any obligation to disclose the reasons for such termination nor will they have any liability to any recipient hereof for any costs
whatsoever incurred in the consideration of the information contained in these Presentation Materials. The contents of these Presentation Materials are not to be construed as legal, business, investment or tax advice.

Strand Hanson Limited (“Strand”) which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting for the Company and no-one else in connection with the contents of this document and will not be
responsible to anyone other than the Company for providing the protections afforded to the clients of Strand or for affording advice in relation the contents of this document or any matters referred to herein. Nothing in this paragraph
shall serve to exclude or limit any responsibilities which Strand may have under FSMA or the regulatory regime established thereunder. Strand is not making any representation or warranty, express or implied, as to the contents of this
document.

Pareto Securities Limited (“Pareto”), which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting for the Company and no-one else in connection with the contents of this document and will not
be responsible to anyone other than the Company for providing the protections afforded to the clients of Pareto or for affording advice in relation the contents of this document or any matters referred to herein. Nothing in this
paragraph shall serve to exclude or limit any responsibilities which Pareto may have under FSMA or the regulatory regime established thereunder. Pareto is not making any representation or warranty, express or implied, as to the
contents of this document.
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Annual General Meeting
Management Update

1. Namib Project: 2015 Progress to date

2. Operational update

 Mine Development Plan

 Processing Plant

 Project Development Timeline

 Resource Expansion

3. Mining Licence

4. Financing

5. Exploration Licences

6. Broader Corporate Vision
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Namib Project 
Progress to Date in 2015

Technically strengthened Board & new management team 
Defining the project & building capabilities

 Resource expansion development and drilling brought in-house

 Technical reviews undertaken on the DFS Mine Development Plan and Processing
Plant

 Building capabilities in the Project team

 HR/recruitment planning for construction

 Project Implementation Planning

 Systematic Government Relations effort to raise Company profile and ML application

 Corporate Governance – strengthening systems and controls; reporting to the Board
for decision making
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Operational Update
Mine Development Plan

 Multiple development scenarios run to define revised optimal Mine Plan

 Development of North decline prioritised

 Parallel mining from North and South for operating flexibility

 Traditional underground haulage fleet, utilising 12t trucks and 2.5 yd loaders

 Third mining shift added to the plan

Immediate priorities:

 1st mining crew and loader on site,
commencing North Decline stripping

 Drilling programme underway to
improve resource definition on initial
production areas in the North

 Services installed ready for operations

 Recruitment of key UG technical staff

Mine development identified as critical path to production
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Operational Update
Processing Plant

Lead & Zinc
Concentrates

Metallurgical test work to define an optimal process flow sheet 
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Operational Update
Project Development Timeline
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Indicated Resources
Inferred Resources

110m

210m

310m

410m

Operational Update
Resource Expansion

Underground development now key to next phase of Resource 
Expansion drilling
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Mining Licence

 Background:
 Licence application submitted April 2014

 Ongoing engagement with the Ministry of Mines and Energy

 New Government took office in March 2015

 Very constructive MME site visit last week, 18th June

 Government perspective:
 Attracting Foreign Investment into Namibia

 That an investor granted an ML follows through with proposed mine development

 Local jobs and skills development – direct employment & support industries

 Taxes and Royalties

 Responsible and sustainable mining:

 Safety, Health and Environment

 Corporate Social Responsibility

Building Government Relations
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Financing

 Debt Financing
 Process underway with potential lenders, supported by revised Mine Plan and

Process Flow sheet

 Strong interest from a number of institutions

 Debt Capacity to be determined by underlying project economics, commodity
prices, technical risk, Board and management capability, life of mine, and key
permits/licences received

 Conditional on committed equity funding

 Equity Financing
 Driving principles:

 Participation of existing shareholders

 Catering for uncertain timing of receipt of ML

 Committed funding for project development

US$25–30 million required to fund full project development
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Financing
NRR share performance

NRR -20%

FTSE Basic Resources -19%

FTSE All share mining -29%

Global mining juniors ETF -34%

S&P/ASX 300 metals and mining index -31%

BMO S&P/TSX equal weight global -36%
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Exploration Concessions 

Namibia:

 EPL’s 3257 and 3258
recently renewed by
Minister of Mines and
Energy

 Surface geochemistry
assessment underway
to establish priority
targets

Mozambique:

 Effective 40% interest in the iron and phosphate Monte Muande project

 Baobab Resources continues in progress with technical studies on project options
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Broader Corporate Vision

 Ambition:
 Become an established mining company in Namibia

 Production of base metals from multiple streams within 3-5 years

 In order to deliver this:
 Build management capability

 Maintain strong board of directors

 Build culture of Corporate Social Responsibility

 Establish strong operating track record within Namibia and with investors

 Build Namib as the first project: on time and on budget

 Reinvest free cash flow into development/acquisition of new projects

 Build and maintain shareholder/investor support
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North River Resources plc

1A, Princes House

38 Jermyn Street

London

SW1Y 6DN

Managing Director: James Beams

James@northriverresources.com


